SPORTS AND ENTERTAINMENT MARKETING
MRS. BUSHEY

CHAPTER 2
SPORTS AND ENTERTAINMENT MEANS BUSINESS
2.1 SPORTS AND ENTERTAINMENT ECONOMICS

1. What is a profit?  ______________________________________________________________
______________________________________________________________

2. What is revenue? __________________________________________________________________________________________________________________________________________________________________________________________

3. What is a profit motive? 
______________________________________________________________
______________________________________________________________

4. What is the TFL?
______________________________________________________________
______________________________________________________________

5. The biggest ticket seller in the last 100 years is ________________.  It has made ___________ in US tickets and ______________ in overseas tickets.

6. What is economics?
______________________________________________________________
______________________________________________________________

7. What are the two levels of economics
a. _________________________________________________________
b. _________________________________________________________

8. Sports and entertainment marketers are focused on ___________________

9. What is economic utility?
______________________________________________________________
______________________________________________________________

10. The utility improvements can take place in four categories.  What are they? 
a. ____________________________________
b. ____________________________________
c. ____________________________________
d. ____________________________________

11. What is form utility?
______________________________________________________________
______________________________________________________________

12. What is time utility?
______________________________________________________________
______________________________________________________________

13. What is place utility?
______________________________________________________________
______________________________________________________________

14. What is possession utility?
______________________________________________________________
______________________________________________________________


